Mergenthaler’s Comparative Earnings.
. Traction Stock Of‘ts 114—Lecal
' lavestment Baying.

By L A. FLENING.
Undertone an Wall Strest yestbrday
was somewhat beffer, but it was more
beoatse of mn oversold condition and &
litlle nervousness oves (his than becaise
of any resl Improvemsnt o the adustion,
and the bettermost was shown in the
leaders more thas in (he genern, lst
W; ! the

siort covering Fas notioed, and the ‘mi-
tis] snles of the leaders ware %a%, higher.
from which thers was & reaction, and
then a bekter ghow of stremgth In the
clesing. which wes genemslly 4 below
Tha hugh.
' "The besrz made an sttack on (he lst
about 11 o'cleck, but they meot cotsider-
abls opposition and detected wigns of
some commission house baying, which
with the evident rush to cover in Stesl
guve the murket & more wholesoma ap-
Pearance
fome of the best judges of ihe sircal
inclined to think that the liguldstion
hirk wan 3o in ovidenoe on Thumday
has been completed and that the market
will do better. Tha return of Mr. Lind
to Mexico City wion acceplsd s8 an R
surance that the end of diplomacy was
Bt xt hand
» But the

‘hief foature of Lhe wsession
was the fute ditlloess nnither dis-
pasition ulre p mell mecurities
uod during the lamt four bours of the
prasbon 11 was so slow that but 2008 to
0000 shares were (radsd 1 on AD AVerage
emch hour,

Very many stocks did not show oo he
liat, and there were alsn many moderale
reactions on the [ndustrisl fint and soce
few In the rui) . »0 that tw mug-

ket Bad |ts weak spots

In  the industrisis Hobber wan the

woaklimg, selling 1 palnts oo the cowmsn
o e wenoun
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Investment Boaying.

Therw were evidences of  Invesiment
buylog on the local exchangs y diy k
the némber of edd lot transacUons whi

practienlly comgpleted the day's recon

The fealure of the sess
Apuching by Capital Tractl
pew bow reconl Ik Bame ape pot iy
stop ordern on thirty sbaren and they
wers ‘sold at that Agure and mose ofered
it g with 113 the efficial closing hid
The drop frogn 118 10 IM bas boen bic-
1erty comtested by the friends of Capitsl

Traction, bui the lguidation of & laree |

tilbck of stock at o time whet it was un-
fer pressute lLielped 11 slong, fraction by
tractiom.

it has boea a Dermistent Aght. perhade
alded by the fact that these arc mot the
timnes for & & per omi uillity, no matter
how good. to soli msterially sbove par.
Capital Traction bes many (riends, and
tha drop of this year from IM, tho high,
to the IM or offered at ILT of today,
han bees by fractions and frequosily on
sfilit frmctions

Rallway common was 7 Lid with the
srked price ndvanced to % The preferred
showed a allght improvement, welling at
& el 12

Oas, Si1-a8l12 Mergeothaler firm ag
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Trust st IIE

Mergeathaler Earnings.

A review of the past soveral years
o the Mergenthaler's cperalions shows
a singulnr sicadiness of carning power.
'm L% e nel surnings Amounted to
5250000, reprencating 23 per cest on
tha $10.C0.500 capltal slock then
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The Beolchsbank has bDean very active
in upbullding its gold resesve, and will

Anether Kick,
Tha Frderal income tax law, which has
hed Eho

country At large with much discussion
over iis interprotatios, s now the causd
of anotber complunt. ‘This tms 1T Is the
hond housts, large and small, who Bnd

thai tha new law Wil Work 10 Lher dis-

sdvaniage from & SOUTGD Ailnerto un-
notiesd 1t is clailmed that tn Ibe pay-
ment of inlerest 00 COUPeR Londs and

deducting thereirom the income tax due,
will

the compuny which sots as trustes
come IMto af

Hlets which have, in some cases, laken
years o construct.

Upiler The Old s¥stem & ©OUPOR, When
duo, would be prosentod and the hlerost
puud m CcRAh OYer Lhe oounter. The new
taw, however, that the bank

or trust compauy Which converta o
€ inte currency Mmus{ dedurt or

o Te ¥ tar the of
due, It i= further provided that the
btank or truel company most obialp the

nume and sddress of emch bondholder

who pressnis & coupoi for for payment
In this way the Treasury Department
hopes 10 Lo abie to Enow If & cittem

t=| lg entitied o mmiplly Srom Incomie on

Lsvpiede.
iU M estimated THal the MAINNE M8 of
sumn of the bond housts mre valued at
fan FL0e  ['nder the working of
w iaw thes: lisiz Will no longer be
tvals property of A company, but
wiil become pudlic property, imasmuch &8
the truets mus moiude, i ity Feport to
the gover i, the hames of Ml per-
sons from Whiss Incons e tax Ras
been deductod,  In,this way he bond-
holders throughodt the country may re-
arive an increased nember of cooulars
un pew lmen 2nd mayY resnit Inostomo-
luiing purchase of omoa.  The Pestoflics
Department, incidentaliy, will bemefit,

NEW YORK CURB MARKET.
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COTTON STATISTICS.

r;;, The Nigh point reschod In the
chroinge of the company was In 19N,

when the net was ELITL000T This
uwmmmlunlmghﬂ.g“

Over the ten-yenr period rom o
compeny has earmed & tofal ;! A0, 60, W,

Tuviderd dlsbursemnments
Lave smouniad 1o over $IECME  Com-
parisoos follow:
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In comnection with the announcement
that the ‘_lim'tm'l of the Mexican Pe.

tribution of this will
on the suicome of the Mexican tronbile

& B Chapln & Co—The moderate mily

The request of the Huerts governmest
for & conferamce with Mr. Lind was
regarded us a favorable slgn ik the
Mexican erisie

It is worthy of nots that In scrordance
with Bradstrest's returns. the tetal ex-
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-  for '3 for
October show & decrease of T4 por cent
from Heplember and 111 per oenl from
October of 1M

Thers ia mo warrant, all considerwd,
for sxpeciing anything betier for the
prosent than an lrreguinr traders’ mar-
Wt

. & . Randolph to W, B Hibhs &

gn-m decline which was in progress

was at the

sufficiant to cavee a generally strong
tope, and. although a drive wan made

atl the market arond 1 s'clock, the
dopreasion caused by this selling was ) o

anky lmn:'xrr. o
Trading s been extremely quiet. bot | sarke

the undertonn in good snd ths Moulda-

tion which was n progress seems, for | O
the time being tv have been entirely|®

oompleted.

A botter foellng was engendered hy
the announcement at Mr. Lisd el
wone to Mexico O} it was thouzht
that some srrange t might be ar.
od at which would avok! anything

ke urmed intervention %
Money in lending and renewing st §
perT oent
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URERAED —~Ohdeikens, per Th. MaIT [Omprright, TEL By CL AL Kars, Xew Test)

::,:::}hh,.w::;‘ 1 B 26| . business of investment, W‘h’

LIVE STOCK—Veal aivm, chsior, pe .| peaking, s like 3 big broad river. It

meding, per b, W mm—", et -u""h‘.‘.“.'.".’l‘ flows forward slowly and steadily, with-

Wt—,wm T da, ordissg, por B | in wel] defined channeis, wora strilght
fat stwer., pur its, dadty. By

i
alatye, hasten or retard (he current, so that it

i,
P B 0 de, alfal, per B, Sl twothy | Hows faster or slower than before, but

thay do mot, = o mule wither alter of

=g P et B, P | check the current er turm It aside from
BTHA' OOLS—ap, timaity, | t3 well worn channels.

i W i et | " spoculation. om the othor hand, moves

; strew, g O, g tom, DLB: do, tangled o | likn the wind, swifily mnd uncertainly,

Bl | whether this way or Umi’ with every

changs in business conditiona, with ru-

B, BaTF; woul, cmwasbed mon, records, and even shifts of mental
. B T Sump e | attitade on the part of the public. 1t
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WEEKLY REVIEW OF TRADE

Distributive Trade Continues to Expand, and Cotton
and Corn Estimates Are Larger, but Wholesale
Business and Ironand Steel Shows Recession.
Now Yerk, Nov. 7t G. Dua & Co's] New York, Nov, 7—Bradstreel's tomor-

review tumorrew will sey: row wili say:
“Irregularity s one of the chief char-

“Trade
wcter. . On the one hand. distribuotive
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interest, way that gvea

the depoutor full measzre mlesest.

FRANK A. MUNSEY
President
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reports are of & two-fuld char- | O

s imipossible (o forecmat the whims

attitudes of spoculation with aay
.| of cortainty, and he who iries to do

spd bucka up bl lmpresstons with hi
magey usgally ends by hming his

und acguining s de<p sonses of the I
of kngwiedgn in the wpeculative

o bo & real in the channels

market.

This srilcle has to do with what
Lhang

investment In e Uniied Sistrn Tt

«| only once In & decade that such o chang!

tukes plmce. The changs = siwars dul
to rume econamic phenomana, same Gev

Tollowed the close of the Beer war, wal
an srotomic change of this charscgel
which did alter the eourss of Investmes)
throaghou! the world very materiafly
and (he cflects of which are stll to ™

Present chamge (s pecuifar to thi
Unfisd Htatew [t arfses ont of the facl

.jthat wa have placed an income tax law
on our statute books, which places a rely
atively heavy tax upou the income te b4
“iimcurad by the Investor of large manm
t{from the pocerted and mocredited formp-

+|with large Incomes, from  whalsory:
source derived, are regquired to pay
tax varying in degroe as iheir |
cxcendn SO0 or WE& That pertlon
thia tax which is levied uwpon invests
mants b raiiroad bosds, pablie giffie
tion  bonds

wats of |
botids. This ia & very large group of e
curitien which in bygone days won moch
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sxempt bonfl would be wedling ag
W14 and ntervst

wmall iavestor. who has sot an

of gver FLUN & 1his change
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